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Historically high corporate profits









Projected input cost increases
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1.13 jobs per 
person seeking.





State 2019 
AEWR

2020 
AEWR

2021 
AEWR

2022 
AEWR

2023 
AEWR

2024 
AEWR

2025 
AEWR

YOY 
increase 
2024 to 

2025

Percent 
increase 

from 2019 
to 2025

(effective date) 1/9/19 1/1/20 2/23/21 12/29/21 1/1/23 1/1/24 1/1/25

Texas 12.23 12.67 13.03 13.88 14.87 15.55 15.79 1.5% 29.1%

National Average $12.96 $13.68 $14.28 $15.03 $16.13 $16.98 $17.78 4.7% 37.27%

YOY increase ----- 5.6% 4.4% 5.3% 7.3% 5.3% 4.7%

2019 2020 2021 2022 2023 2024 2025

Median $13.25 $14.26 $14.72 $15.54 $16.55 $17.20 $17.96

Adverse Effect Wage Rates by Year, 2018-2025





















Average = 2.7%















Demographics are favorable for 
housing demand in the short run.

















During the Pandemic Housing 
Boom, housing demand surged rapidly amid 
ultralow interest rates, stimulus, and the 
remote work boom. Federal Reserve 
researchers estimate “new construction 
would have had to increase by roughly 300% 
to absorb the pandemic-era surge in 
demand.” 

Unlike housing demand, housing supply isn’t 
as elastic and can't quickly ramp up. As a 
result, the heightened demand drained the 
market of active inventory and overheated 
home prices, with U.S. home prices in July 
2024 a staggering 53.4% above January 
2020 levels.
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Inflation?



























$167,639
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Purchases of flowers, seeds, and potted plants by end consumers 
Jan 2016-Sept 2024, Bureau of Economic Analysis, National Income and Product Accounts, 

Table 2.4.6. Real Personal Consumption Expenditures by Type of Product, 
[Millions of chained (2017) doll













Pros of Tariffs

1. Protects Domestic Industries
Shields local businesses and industries from foreign competition, giving them time to grow 
and stabilize.

2. Boosts Government Revenue
Generates income for the government, which can be used for public goods and services.

3. Encourages Local Production
Incentivizes domestic production and job creation by making imported goods more 
expensive.

4. Reduces Trade Deficits
Helps reduce a country's trade deficits by discouraging imports and promoting local 
alternatives.

5. Supports National Security
Limits reliance on foreign suppliers for essential goods, especially during conflicts or crises.



Cons of Tariffs

1. Higher Consumer Prices
Increases the cost of imported goods, leading to higher prices for consumers.

2. Retaliation by Other Countries
May trigger trade wars, as other countries impose their own tariffs in response.

3. Hampers Global Trade
Reduces overall trade efficiency and disrupts global supply chains.

4. Potential Economic Inefficiency
Protects less efficient domestic industries, leading to a misallocation of resources.

5. Negative Impact on Exporters
Domestic industries that rely on exporting may face reduced demand due to retaliatory tariffs or 
increased costs of imported inputs.

6. Limited Long-Term Effectiveness
Industries reliant on tariff protection may fail to become competitive over time, requiring ongoing 
support.



Demographics Health care 
costs Entitlements Inflation US national 

debt


