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Now let’s talk about the economy
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Inflation?









Projected input cost increases
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1.03 jobs per 
person seeking.







State 2019 
AEWR

2020 
AEWR

2021 
AEWR

2022 
AEWR

2023 
AEWR

2024 
AEWR

2025 
AEWR

YOY 
increase 
2024 to 

2025

Percent 
increase 

from 2019 
to 2025

(effective date) 1/9/19 1/1/20 2/23/21 12/29/21 1/1/23 1/1/24 1/1/25

Texas 12.23 12.67 13.03 13.88 14.87 15.55 15.79 1.5% 29.1%

National Average $12.96 $13.68 $14.28 $15.03 $16.13 $16.98 $17.78 4.7% 37.27%

YOY increase ----- 5.6% 4.4% 5.3% 7.3% 5.3% 4.7%

2019 2020 2021 2022 2023 2024 2025

Median $13.25 $14.26 $14.72 $15.54 $16.55 $17.20 $17.96

Adverse Effect Wage Rates by Year, 2018-2025





Prices +60% since 2019 (4% per year)
5X the median HH income



(+40% > 1990)









Demographic factors



Demographics are favorable for 
housing demand in the short run.



Demographic factors

(annual deaths will outnumber births by 2038)
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Homeownership
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Purchases of flowers, seeds, and potted plants by end consumers 
Jan 2016-Jan 2025, Bureau of Economic Analysis, National Income and Product Accounts, 

Table 2.4.6. Real Personal Consumption Expenditures by Type of Product, 
[Millions of chained (2017) doll














