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Q1 - What are your top line GROSS SALES trending YTD as compared
to Jan-June 20247
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Q2 - Now, let's compare this year to the pre-pandemic period -- How do
your YTD top line GROSS SALES compare to pre-pandemic Jan-June
20197
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Q3 - How is your bottom line NET PROFIT trending YTD as compared to

Jan-June 20247
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Q4 - Now, let's compare this year to the pre-pandemic period -- What is
your YTD bottom line NET PROFIT percentage as compared to pre-
pandemic Jan-June 2019?
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Q5 - How do UNITS sold YTD compare to the UNITS sold Jan-June
20247
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Q6 - Now, let's compare this year to the pre-pandemic period -- How do
the UNITS sold YTD compared to UNITS sold pre-pandemic Jan-June
20197
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Q7 - What markets do you serve? (select all that apply)

Box stores / mass merchants [ (5%
Independent garden centers _ 17%
Landscape service providers _ 23%
Municipalities / Institutional entities ||| NG 15%
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other [ 3%

Re-wholesalers | 21%
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Q7: What markets do you serve? (select all that apply)

Box stores / mass Independent garden Landscape service Municipalities /
Total merchants centers providers Re-wholesalers Institutional entities Direct-to-consumer Other
Up by more than 25% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Up 21 to 25% 2.8% 0.0% 0.0% 3.0% 3.2% 4.3% 12.5% 0.0%
Up 16 to 20% 13.8% 4.8% 12.0% 18.2% 19.4% 13.0% 0.0% 25.0%
Up 11 to 15% 5.5% 9.5% 8.0% 3.0% 6.5% 4.3% 0.0% 0.0%
. Up 6 to 10% 15.9% 23.8% 20.0% 12.1% 12.9% 13.0% 0.0% 50.0%
;g’;::{::% 2‘;',',':.‘:,;523?, Up 0 to 5% 32.4% 33.3% 32.0% 33.3% 32.3% 26.1% 50.0% 25.0%
Jan-June 20247 Down 0 to 5% 22.1% 19.0% 20.0% 21.2% 19.4% 30.4% 37.5% 0.0%
Down 6 to 10% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down 11 to 15% 6.9% 4.8% 8.0% 9.1% 6.5% 8.7% 0.0% 0.0%
Down 16 to 20% 0.7% 4.8% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down 21 - 25% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down more than 25% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Up by more than 25% 17.1% 4.5% 12.0% 24.2% 22.6% 17.4% 12.5% 25.0%
Up 21 to 25% 5.5% 22.7% 4.0% 0.0% 3.2% 0.0% 12.5% 0.0%
Up 16 to 20% 1.4% 0.0% 0.0% 3.0% 3.2% 0.0% 0.0% 0.0%
Up 11 to 15% 11.0% 18.2% 12.0% 9.1% 9.7% 8.7% 0.0% 25.0%
Q3: How is your bottom line NET Up 6 to 10% 2.1% 0.0% 0.0% 3.0% 3.2% 4.3% 0.0% 0.0%
) Up 0 to 5% 37.0% 22.7% 48.0% 33.3% 35.5% 39.1% 50.0% 50.0%

PROFIT trending YTD as compared

to Jan-June 20247 Down 0 to 5% 6.8% 9.1% 8.0% 6.1% 6.5% 4.3% 12.5% 0.0%
Down 6 to 10% 0.7% 4.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down 11 to 15% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down 16 to 20% 4.8% 0.0% 0.0% 6.1% 6.5% 8.7% 12.5% 0.0%
Down 21 - 25% 9.6% 9.1% 12.0% 12.1% 6.5% 13.0% 0.0% 0.0%
Down more than 25% 4.1% 9.1% 4.0% 3.0% 3.2% 4.3% 0.0% 0.0%
Up by more than 25% 4.4% 0.0% 0.0% 6.5% 6.9% 4.8% 12.5% 0.0%
Up 21 to 25% 4.4% 0.0% 4.3% 6.5% 6.9% 4.8% 0.0% 0.0%
Up 16 to 20% 2.2% 0.0% 0.0% 3.2% 3.4% 4.8% 0.0% 0.0%
Up 11 to 15% 10.9% 18.2% 8.7% 12.9% 10.3% 0.0% 12.5% 33.3%
. Up 6 to 10% 6.6% 22.7% 13.0% 0.0% 3.4% 0.0% 0.0% 0.0%
mmﬁ;e"ﬂ,wt::uufn?;‘ff,ﬁm Up 0 to 5% 21.9% 31.8% 21.7% 19.4% 17.2% 19.0% 25.0% 33.3%
20247 Down 0 to 5% 29.9% 13.6% 34.8% 29.0% 31.0% 38.1% 37.5% 33.3%
Down 6 to 10% 12.4% 4.5% 8.7% 16.1% 13.8% 19.0% 12.5% 0.0%
Down 11 to 15% 6.6% 4.5% 8.7% 6.5% 6.9% 9.5% 0.0% 0.0%
Down 16 to 20% 0.7% 4.5% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down 21 - 25% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Down more than 25% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%




Now let’s talk about the economy

A BETTER RECESSION
ALTERNATIVE TO OUTLOOK

GDP DURING
UNCERTAINTY
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VettaFi Advisor Perspectives

As of 2025 Q1 Third Estimate
Forecast 2025 Q2- 2026 Q4

Gross Domestic Product (GDP)
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Source: The Conference Board Economic
Forecast for the U.S. Economy
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advisorperspectives.com
Data Through 2025

Contributions to Percent Change in Real GDP 1 Third Estimate

WVettaFi Advisor Perspectives
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Real Net Exports Real Goods Imports

Percentage Point Contribution to GDP Growth Billions of Real (2017) Chain-Weighted Dollars, Seasonally Adjusted
3% 3% $320B $320B
I—Real Goods Imports: Apr @ $241.2B|
2% + + 2% $295B + + $295B
1% + l ﬂ ‘ ‘ + 1% $270B + $270B
0% ‘ ‘|‘ |l‘ ||. I”ﬂl’ 'J “ 'I ’ |I W'l' ’ I I‘I "L L“\H lllnlll |’| + 0% $245B + $245B
-1% A ‘ | r T -1% $2208B + $220B
-2% A + -2% $195B + $195B
-3% T T -3% $170B T $170B
-4% + T -4% $1458B T $145B
m Net Exports: Q1 @ -4.9%
-5% t f f f t } t -5% $120B f } } } } f f ; } $120B
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GDP=C+1 +G+ NX

GDP = Consumption + Investment +  Government + Net Exports
Household Business Spending Federal Exports Less
Consumption Inventory State & Local Imports
GDP
Less Inventories
= Final Sales

Less Net Exports
= Final Sales to Domestic Purchasers
Less Government Spending
= Final Sales to Private Domestic Purchasers (PDFP)
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U.S. Real PDFP Growth

Real Final Sales to Private Domestic Purhcasers (PDFP)

muCAGR: Q1 @ 2.5%
| [==Yr/Yr Percent Change: Q1 @ 2.9%

Q3-2020
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Source: U.S. Department of Commerce and Wells Fargo Economics
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U.S. Real GDP Growth

= CAGR: Q1 @ -0.2% +——— Q3-2020
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Source: U.S. Department of Commerce and Wells Fargo Economics
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May 2025 State Coincident Indexes: Three-Month Change

[ Less than -1.0%

[T ] Between -0.6% and -1.0%
[ | Between -0.1% and -0.5%
[T unchanged

| | Between 0.1% and 0.5%

|| Between 0.6% and 1.0%
Source: Federal Reserve Bank of Philadelphia [ Greater than 1.0%

Map colors based on www.ColorBrewer.org
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Global Supply Chain Pressure Index (GSCPI) | 2

OVERVIEW - FAQS © DOWNLOADS

Estimates for May 2025

» The GSCPI rose to 0.19 in May, up from -0.28 in April (revised up from an initial reading of -0.29). GSCPI
readings measure standard deviations from the index’s historical average.

Latest Update May 2025
Enter a date range to see monthly estimates or use the slider below to view a specific date range.
From = Sep 30,1997 @ To May 31, 2025

Standard deviations from average value
6

; A nv “ L'A A m/\)\qvm '\,M ———
s WY A T RA I VA vl v W

-2

-3
1998 2002 2006 2010 2014 2018 2022

m 005 2010 2015 2020 ZE]

2000 2005

Sources: Bureau of Labor Statistics; Harper Petersen Holding GmbH; Baltic Exchange; IHS Markit; Institute for Supply Management; Haver Analytics;

Refinitiv; authors’ calculations.
Notes: GSCPI readings for the most recent months can be revised as realized data become available, replacing the imputed values generated through
principal component analysis. Further, for some series, mainly the BLS airfreight cost indices, each new release comes with revisions to up to twelve

months of previous data. Thus, revisions can have an impact up to a year back in time.
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Consumer Price Index: Year-Over-Year

Recessions e Headline CPI =2.4%
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WVettaFi Advisor Perspectives

PCE Price Index

advisorperspectives.com
As of May 2025

Recessions e Headline Fed's 2% Target
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Projected input cost increases

YOUR

M/ VRKET
. . . METRICS

Index of Prices Paid by Growers in the Green Industry (2007=100)
Cost category Weight| 2007 2019 2020| 2021 2022 2023 2024 2025f 2026p| 2026p
Containers & other plastics 8.90%| 100.0f 127.3| 126.4| 143.5| 166.8| 166.7| 167.0f 167.8| 171.2| 186.6
Media (soilless mixes) 4.37%| 100.0{ 120.5| 122.0f 135.8| 140.1| 160.1, 142.7| 145.5| 151.4| 1574
Propagative materials 18.97%| 100.0f 128.3| 136.8| 142.1| 141.8| 142.7| 161.0f 161.8| 174.8| 188.38
Plant protection products 1.629%| 100.0|f 109.8| 107.0f 115.1| 175.0f 154.0f 142.3| 143.5| 150.7| 164.2
Fertilizers 1.626%| 100.0f 109.5| 103.5| 138.6| 225.8| 168.4| 159.3| 160.1| 166.5| 181.4
Labor 42.99%| 100.0/ 144.2| 149.6/ 158.1| 169.8| 179.1| 185.1| 194.8| 203.6| 213.8
Fuel & energy 4.57%| 100.0 93.3 79.3| 105.6| 152.7| 131.7| 123.0f 123.5| 135.8| 1494
Supplies & repairs 2.95%| 100.0f 127.6| 129.6| 138.9| 154.7| 160.5| 162.0f 166.9| 1719/ 180.5
Freight & trucking 14.00%| 100.0{ 130.5| 124.9| 138.9| 151.1| 136.1| 131.8| 134.4| 142.4| 153.8
Weighted index (2007=100) 100.0/ 132.8| 135.2| 146.1| 160.1] 160.9| 165.0f 170.1] 178.9| 190.5
YOY increase/decrease - 3.6%| 1.8%| 8.1%| 9.5%| 0.5%| 2.5%| 3.1%| 5.2%| 6.5%

f=EQY forecast; p=preliminary






advisorperspectives.com

WettaFi Advisor Perspectives As of April 2025

JOLTS Report for Total Nonfarm Employment:

Job Openings and Labor Turnover

Recessions Job Openings Hires Thousands
14,000

Since 2020
12,000

10,000
8,000
2020 2021 2022 2023 2024 2025
6,000
4,000
2,000
Monthly data points with the solid lines
showing their six-month moving averages
0

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024




WettaFi Advisor Perspectives

2.25

2.00

1.75

1.50

1.25

1.00

0.75

0.50

0.25

0.00

Job Openings per Unemployed Worker
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1.03 jobs per
person seeking.
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As of April 2025
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Difference between the inflation rate and growth of wages in the United States
from March 2020 to March 2025
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Adverse Effect Wage Rates by Year, 2018-2025

YOY Percent
2019 2020 2021 2022 2023 2024 2025 increase increase

AEWR AEWR AEWR AEWR AEWR AEWR AEWR 2024 to from 2019
2025 to 2025

State

(effective date) 1/9/19 1/1/20 2/23/21 12/29/21 1/1/23 1/1/24 1/1/25

Texas 12.23 12.67 13.03 13.88 14.87 15.55 15.79 1.5% 29.1%
National Average $12.96 $13.68 $14.28 $15.03 $16.13 $16.98 $17.78 4.7% 37.27%
YOY increase @ - 5.6% 4.4% 5.3% 7.3% 5.3% 4.7%

2019 2020 2021 2022 2023 2024 2025

Median $13.25 $14.26 $14.72 $15.54 $16.55 $17.20 $17.96
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Home Prices Continue to Grow

Home Price Index Annual Change (Percent)
7 1 R EEEEE—— 24
000 - I - I " 20

Prices +60% since 2019 (4% per year)--
5X the median HH income
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

= Home Price Index M Annual Change (Right scale)

Source: JCHS tabulations of S&P Corelogic Case-Shiller US National Home Price Index.



Homeowner Costs Hit Record Highs

Index

0
1990 1995 2000 2005 2010 2015 2020 2025

= Median Single-Family Sales Price = Mortgage Interest Rate == Monthly Mortgage Payment

Notes: Payments and prices are adjusted for inflation using the CPI-U for All Items Less Shelter and a four-quarter rolling average.
Monthly mortgage payments are on the median-priced home and assume a 3.5% downpayment on a 30-year fixed-rate loan and
0.55% mortgage insurance, 0.35% property insurance, and 1.15% property tax rates.

Source: JCHS tabulations of Freddie Mac, Primary Mortgage Market Surveys; National Association of Realtors (NAR), Existing Home Sales.



Home Prices Are Historically High Relative to Incomes
Number of Metro Areas US Ratio
6.0

N _ - I I I 55
iiiiii
—N N = ‘B-N-45
-40
S EEEEEERRBEE 35
-30
25
-20
I—1.5
10
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Price-to-Income Ratio M Under3.0 M3.0-3.9 M4.0-4.9 M5.0andOver = US Ratio (Right scale)

Notes: Price-to-income ratios are for the 100 largest metro areas by population. Income data for 2024 are based on Moody'’s
Analytics forecasts.

Source: JCHS tabulations of NAR, Metropolitan Median Area Prices; Moody'’s Analytics estimates.



Inventories Are Still Low but Climbing

Existing Homes for Sale in March (Thousands) Months of Supply

2003 2005 2007 2009 201 2013 2015 2017 2019 2021 2023 2025

M Existing Homes for Sale in March = Months of Supply (Right scale)

Notes: Months of supply measures the length of time needed at the present pace to sell all homes currently listed for sale. Six months of
supply is typically considered to be a balanced market.
Source: JCHS tabulations of NAR, Existing Home Sales.



Single-Family Construction Ticked Up as Home Sizes Continued Shrinking

Housing Starts (Thousands) Median Square Feet

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

M Single-Family Starts = Median Size of Single-Family Starts (Right scale)

Source: JCHS tabulations of US Census Bureau, New Residential Construction.



Demographic factors

Household Growth Is Slowing from Recent Peaks

Annual Change in Households (Millions)

2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2022 2023 2024 2025:1

Note: Estimates for 2020 and 2021 are omitted due to data collection issues experienced during the pandemic.
Source: JCHS tabulations of US Census Bureau, Housing Vacancy Surveys.



Population by Age
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U.S. Population by Age, 2022 Census Estimate
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Demographics are favorable for
housing demand in the short run.
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Demographic factors

The Surge in Immigration Paused a Long-Term Decline in Population Growth

Annual Change in Population (Millions)

2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036 2038

M Natural Population Change B Net Immigration Projected

Note: Natural population change is the difference between births and deaths.
Source: JCHS tabulations of US Census Bureau, Population Estimates Program and 2023 National Population Projections.



Demographic factors

Household Growth Is Projected to Slow

Change in Households (Millions)

1990-2000 2000-2010 2010-2020 2025-2035 2035-2045
Projected

M Historical B Main Series
[ Low-Immigration Series

Sources: JCHS tabulations of US Census Bureau, Decennial Censuses; and JCHS 2024 Household Projections.



Demographic factors

Urban Counties Are Losing Fewer People to Suburban and Rural Areas

Net Domestic Migration (Thousands)

Large Metro Urban Large Metro Suburban Smaller Metro Non-Metro
County Type

H2019 mW2020 W 2021 2022 (12023 m2024

Note: Urban counties have at least 2,000 tract-weighted households per square mile, and large metro areas have at least

I million residents.
Source: JCHS tabulations of US Census Bureau, Population Estimates Program.



Demographic factors

Consumer Sentiment Has Dropped to a Near All-Time Low
Index of Consumer Sentiment

40

1980 1985 1990 1995 2000 2005

Note: Estimate for May 2025 is preliminary.
Source: University of Michigan, Survey of Consumers.



Homeownership

Homeowner Household Growth Slowed, Reducing the Homeownership Rate

Homeowner Households (Millions) Homeownership Rate (Percent)

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

B Homeowner Households = Homeownership Rate (Right scale)

Note: Estimates for 2020 are omitted due to data collection issues experienced during the pandemic.
Source: JCHS tabulations of US Census Bureau, Housing Vacancy Surveys.



Homebuying Costs Continue to Rise

2021 2023 2024

Homeownership

Interest Rate (Percent) 2.96 6.81 6.72

Median Home Price (Dollars) 357,100 394,100 412,500

Downpayment & Closing Costs 23,210 25,620 26,810
Total Monthly Costs 2,050 3,150 3,270
Mortgage Payment 1,445 2,480 2,570
Other Costs 600 670 700
Required Annual Income 79,330 121,860 126,670

Notes: Closing costs assume a 3.5% downpayment and 3%
additional fees. Mortgage payments are based on a 30-year
fixed-rate loan. Other costs include 1.15% property taxes, 0.35%
property insurance, and 0.55% mortgage insurance fees.
Required annual income assumes a 31% debt-to-income ratio.
Source: JCHS tabulations of Freddie Mac, Primary Mortgage
Market Surveys; NAR, Existing Home Sales.



Homeownership

In Some Markets, Taxes and Insurance Costs Exacerbate Unaffordability

Monthly Costs on the Median-Priced Home (Dollars)

Miami Boston Dallas Oklahoma City Las Vegas United States

M Property Insurance M Property Taxes

Note: Costs are based on applying metro area property insurance and tax rates to the metro area median sales price for single-family
homes in 2025:1.

Source: JCHS tabulations of ICE Mortgage Monitor, March 2025; NAR, Existing Home Sales; US Census Bureau, 2023 American Community
Survey I-Year Estimates.



Homeownership

Cost-Burden Rates Are Highest and Rising Fastest for Lower-Income Homeowners

Share of Homeowner Households with Cost Burdens (Percent)

Under $30,000 $30,000-44,999 $45,000-74,999 $75,000 and Over All Homeowners
Household Income

2019 H2021 2023

Notes: Household incomes are adjusted for inflation using the CPI-U for All items. Cost-burdened households spend more than 30% of

income on housing and utilities.
Source: JCHS tabulations of US Census Bureau, American Community Survey I-Year Estimates.



Homeownership

Home Equity Levels Are Near Record Highs
2024 Dollars (Trillions)

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

= Aggregate Home Equity = Aggregate Mortgage Debt

Note: Homeowner equity and mortgage debt are adjusted for inflation using the CPI-U for All items Less Shelter.
Source: JCHS tabulations of Federal Reserve Board, Financial Accounts of the United States.
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FRED ﬂ == Real Personal Consumption Expenditures
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Source: U.S. Bureau of Economic Analysis via FRED®

Shaded areas indicate U.S. recessions. fred.stlouisfed.org



Purchases of flowers, seeds, and potted plants by end consumers

Jan 2016-Jan 2025, Bureau of Economic Analysis, National Income and Product Accounts,
70000 Table 2.4.6. Real Personal Consumption Expenditures by Type of Product,
[Millions of chained (2017) doll
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FRED ﬁ w—= Real Gross Private Domestic Investment: Fixed Investment: Residential
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Leading Indicator of Remodeling Activity — First Quarter 2025

Homeowner Improvements & Repairs
Four-Quarter Moving Totals

Four-Quarter Moving
Billions

Rate of Change
$600 - 26.6% - 30%

$550 - - 25%
L 0,
$500 - 20%
- 15%
$450 -
- 10%
$400 -
o 05% 08% 14% 18% 25% 5%
$350 - ° 23% -2.3% -1.5% - 0%
$300 - - 5%

2 3 4 20231 2 3 4 2024-1 2 3 4 2025-1 2 3 4  2026-1
(P) (P) (P) (P)

=eo~Historical Estimates =+-LIRA Projections

Notes: Improvements include remodels, replacements, additions, and structural alterations that increase the value of homes. Routine maintenance and repairs preserve
the current quality of homes. Historical estimates since 2023 are produced using the LIRA model until American Housing Survey benchmark data become available.
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US - NBER Recession Indicators Drawdown
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@ ) Al Definitions Bookmark

The National Bureau of Economic Research
(NBER) Business Cycle Dating Committee,
the official recession scorekeeper,
assesses whether the U.S. economy has
entered a recession by tracking various
variables, including real GDP, real personal
income minus government transfers,
employment, various forms of real
consumer spending, and industrial
production.

When more indicators experience
sustained declines or drop significantly,
there's a greater chance that the U.S.
economy is entering a recession.

The chart shows the 3-year drawdown of
each indicator. Zero means the indicator
has continued to hit new highs or remained
at the same level as its peak over the past
three years, while a negative value means
that the indicator has fallen from its highest
point in the last three years.
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US - MM Recession Probability

MacroMicro.me | MacroMicro
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MacroMicro compiles the US Recession
Probability data based on the country's
major economic indicators and the
Dynamic Logistic Regression Model. The
seven key reference variables include
nonfarm payrolls growth, unemployment
rate, the ISM Manufacturing PMI, the
Industrial Production Index (IPI), and other
indicators.

MacroMicro refers to research by NBER,
OECD, and other institutions to define US
economic recessions. Each recession is
different, but generally involves negative
GDP growth, rising unemployment rates,
and a sharp decline in the stock market.

This indicator is updated on the second
Monday of each month with the latest data.
The absolute value will be adjusted
accordingly due to the delayed release or
revision of component variables.
MacroMicro will also determine the
effectiveness of variables by tracking the
latest financial environment after each
cycle to decide whether to add or remove
relevant variables.



Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q2
Quarterly percent change (SAAR)

Atlanta Fed
GDPNow estiman}/\
3

S
Blue Chip consensus
o -
Range of top 10
and bottom 10
1 average forecasts
'2 I 1 1 1 1 T T T 1 1

27-Mar  6-Apr  16-Apr 26-Apr 6-May 16-May 26-May 5-Jun  15-Jun 25-Jun

Date of forecast

Sources: Blue Chip Economic Indicators and Blue Chip Financial Forecasts
Note: The top (bottom) 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip
survey.



